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Hello Everyone, 
 
 I HOPE this month’s Newsletter finds you and your family well and still able to have a positive outlook during these trying 
times.  I’m holding up pretty well, considering we’re nearing the end of week 6 of my self-imposed ‘stay at home order.’  It’s amazing 
how exciting a trip to the grocery store or the Post Office can be!  I wish you well and hopefully our lives will be safe to be less 
restrictive of our activities soon.  I can’t help but to include a very big “Thank You” to all of the health care workers (including my 
wife), first responders, grocery workers and all the truck drivers, etc who put themselves at risk daily to keep all of us going during 
this pandemic. 
 
 Our local Real Estate market continues to do relatively well, even with many of us Realtors as well as Buyers and Sellers 
distancing ourselves from the market right now.  Sales look to be down about 25% (perhaps a bit more once the complete data for 
the month is recorded and analyzed) from March numbers.  Our inventory increased noticeably as the ‘stay at home’ orders started, 
but the numbers have slowly receded.  My check earlier this morning showed just shy of 14k properties Active in the MLS.  That’s 
significantly better than what we saw at he beginning of the year.  It is still too early to have a firm handle on how things will go 
through the balance of 2020, but assuming people start getting back to work and earning a salary sooner than later, this should still 
be another good year for both Buyers and Sellers in the Phoenix market.  What I’m hearing from the Lending community is that they 
are feeling much the same.  Certainly, Lenders have generally gotten a bit more conservative in their lending requirements.  This is 
especially true for the ‘Big Banks.’  Many of them have instituted higher minimum FICO scores and higher down payments for a 
mortgage loan.  This seems less so among the Mortgage Banker/Broker community.  Interest rates continue (and are predicted to 
stay that way for the near future) to hover just above all-time record low rates.  Simply, it’s a good time to buy due to low rates and a 
slightly reduced prospective Buyer pool.  Ours is still a Seller’s market, but a bit less so than over the past couple of years.  The 
withdrawal of most all IBuyers from the Phoenix market has also made some of that under $300k market available to you.  That’s 
great news for first time Buyers and anyone with a modest budget.  I would be remiss if I didn’t include these two thoughts.  No, this 
isn’t the kind of market where a potential Buyer can expect success with a ‘lowball’ offer.  In the same sense, this isn’t the market 
where a Seller can expect success by pricing well above comps and expecting to get offers that they can negotiate to a successful 
sale.  In other words, this is a market where any Buyer or Seller should find the services of a professional Realtor as a meaningful 
addition to their selling or buying process.  That’s true whether that professional Realtor is me (that would be nice) or another 
seasoned professional. 
 
 As always, if you know of anyone thinking of Buying or Selling a house in the Phoenix area, I would greatly appreciate you 
referring that person to me.  I’d love to have a chance to talk with them and hopefully earn their business. 
 
 Stay well! 

 
   
 

 
 

 
 

Jeff Gerber 
ABR®,GRI®,SRES® REALTOR® 

The Empowered Team LLC 

3370 N Hayden Rd – Ste 123-119

Scottsdale, AZ 85251 

AZ License# SA54012200  

Till next time, 

J S Gerber 
4/29/2020 

Contact me anytime: 
602-330-7272 – Cell 
877-824-7272 – Fax 
jeff@jeffgerberrealtor.com 
www.jeffgerberrealtor.com 
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